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WHOLESALE AND RETAIL PRICES IN AUGUST 


The downward movement of wholesale prices, which was 
halted in July, took a slight upward trend in August, as shown 
by the index number of the U. 8. Bureau of Labor Statistics. 
This index number, based on the average prices for 1926 as 100, 
was 70.2 for August, an increase of three-tenths of 1 per cent 
over July having an index of 70. When compared with August, 
1930, with an index of 84, a decrease of 16 1/3 per cent has been 
recorded. 

Retail food prices in 51 cities, as reported to the Bureau, 
showed an average increase of slightly over one-half of 1 per 
cent on August 15 when compared with July 15, and an average 
decrease of about 16 2/3 per cent since August 15, 1930. The 
following canned food price changes took place: Pork and beans 
increased 1 per cent; evaporated milk decreased 4 per cent and 
canned red salmon and canned tomatoes, 1 per cent. Canned 
corn and canned peas showed no change. 


DEPARTMENT STORE SALES IN AUGUST 


Preliminary figures on the value of department store sales 
show an increase from July to August of somewhat less than 
the estimated seasonal amount. The Federal Reserve Board's 
index, which makes allowance both for number of business days 
and for usual seasonal changes, was 90 in August, on the basis 
of the 1923-1925 average as 100, compared with 91 in July and 
95 in June. 

In comparison with a year ago the value of sales for August, 
according to the preliminary figures, was 12 per cent smaller. 
The aggregate for the first eight months of the yeas was 9 per 
cent smaller. 


CANNING CROP FORECASTS 


Government forecasts of crops for canning based on Sep- 
tember 1 condition indicate decreases in crops as compared with 
last year as follows: Snap beans, 17.4 per cent; cabbage for 
kraut, 31 per cent; cucumbers for pickles, 25.6 per cent; pimien- 

2657 


2658 INFORMATION LETTER 


tos, 27.7 per cent; tomatoes, 35.4 per cent. On only sweet corn 
was an increased production indicated, this increase being fore- 
cast at 11 per cent. 


The condition of green lima beans for canning on September 
1 was 65 per cent, as compared with 69.4 per cent on August 15, 
1931, and 52.8 per cent on September 1 a year ago. The condi- 
tion of beets on September 1 was 67.3 per cent, no change having 
occurred since August 15. On September 1 a year ago the con- 
dition averaged 71 per cent. 


The figures on snap beans, sweet corn and tomatoes were 
published in last week’s Information Letter. Following are the 
reports on cabbage for kraut, cucumbers for pickles, and pimien- 
tos, with the condition figures on lima beans and beets: 


Cabbage for Kraut 


The forecast of production of cabbage for kraut, based upon reported 
condition and probable yield per acre on September 1, is 31 per cent below 
the estimated production in 1930. A total production of 148,200 tons is 
indicated for 1931, compared with 215,000 tons produced in 1930 and with a 
five-year average production of 138,840 tons for the period 1925-1929. 

The total acreage estimated for kraut is 31 per cent below that of 
last year. This estimate includes both the acreage contracted by packers 
and that which will probably be utilized for kraut from open market plant- 
ings. The indicated yield per acre is slightly below the low yield of last 
year. Condition of the crop on September 1 is 12.5 points below the ten- 
year average condition on the same date. 


The crop in New York and Ohio is making relatively good progress 
with indicated yields per acre above those of last year. In Wisconsin and 
other middle-western areas, however, relatively poor yields are indicated 
as a result of drouth damage. 


The table below gives, by states, estimated acreage (both contract and 
open market), indicated yield per acre, and the forecast of production for 
1931 compared with harvested acreage, yield per acre and estimated pro- 
duction in 1930. 


Acreage Yield Per Acre Production 
Indicated Fo 
State 1980 1931 1980 1931 1930 1931 
Acres Acres Tons Tons Tone Tons 
New York..... 9,000 5,800 8.0 8.8 000 61,000 
3,300 2,310 5.8 9.0 19,100 800 
Indiana ....... 1,400 1,260 6.4 76 9,000 9,600 
Illinois 800 720 78 70 6,200 5,000 
Michigan . ‘ 2,080 1,520 6.6 77 13,400 11,700 
Wisconsin ... 7,200 5,380 9.0 6.2 64,800 83,000 
Minnesota . 540 380 78 45 4,200 1,700 
Colorado Ligne 500 500 115 8.0 5,800 4,000 
Washington ... 820 200 9.0 7.0 2,900 1,400 
Other states*.. 2,520 1,660 7.0 6.0 17,600 10,000 
U. 8. total... 27,610 19,680 7.79 75 215,000 148,200 


* Other states include Arkansas, California, Iowa, Maryland, Missouri, Mon- 


tana, Nebraska, Oregon, Pennsylvania, Utah and Virginia. 
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Cucumbers for Pickles 


Production of cucumbers for pickles will be 25.6 per cent below that of 
1930, according to reported condition of the crop and probable yields per 
acre on September 1. A total production of 5,654,000 bushels is indicated 
for 1981 compared with the revised estimate of 7,596,000 bushels produced 
in 1980, and with a five-year average production of 4,634,000 bushels for 
the period, 1925-1929. 

The estimate of planted acreage in 1931 indicates a reduction of 28 
per cent compared with the planted acreage in 1930 and 25 per cent com- 
pared with the harvested acreage last year. The indicated average yield 
per acre in 1931 is 64.4 bushels compared with 64.9 bushels in 1930 and 
with an average of 58 bushels per acre for the five years preceding 1930. 

With weather conditions in the middle-western areas somewhat similar 
to the hot, dry season of 1930, the crup, as a whole, has made good progress 
and the indicated yields per acre are in line with the above average yields 
of last season. 

The table below gives, by states, the estimated acreage, indicated yield 
per acre and forecast of production for 1931 compared with harvested acre- 
age, yield per acre and estimated production in 1930. 


Acreage Yield per Acre Production 
Indicated Forecast 
1930 1931 1930 1931 1930 1981 
State Acres Acres Bu. Bu. Bu. Bu. 
Massachusetts oe 700 500 185 125 iH 62 
4,770 4,200 115 120 540 515 
7,000 5,600 74 70 518 
Indiana 12,500 8,550 68 65 850 556 
Illinois . 1,400 40 47 56 66 
Michigan ......... 80,000 22,800 51 40 1,530 12 
Wisconsin ........... 19,000 15,600 58 62 1,102 930 
Minnesota . ... 4,500 3,000 52 48 234 144 
lowa ..... , a 4,000 8,400 49 35 196 119 
Missouri .. . 2,800 1,680 27 20 i) 
Maryland .... 2,160 1,910 62 100 134 191 
Virginia 1,850 680 52 100 70 68 
Kentucky .... 1,500 1,350 54 50 81 68 
Mississippi . 7,100 4,680 35 60 248 281 
1,600 860 40 44 
Texas 8,000 1,200 25 80 75 B6 
Colorado 2,800 2,200 130 110 364 
Washington 700 500 160 150 112 75 
Oregon ..... 2,060 1,270 142 150 203 190 
California ... 8,440 2,800 176 166 605 
Other states * 4,666 4,160 74 65 $45 270 


117,040 87,830 64.9 44 7,596 5,654 


* Other states include Alabama, Connecticut, Delaware, Florida, Nebraska, 
North Carolina, Pennsylvania, South Dakota, Uteh and Wyoming. 


Pimientos 


According to reported condition and probable yields on September 1, 
for California and Georgia the 1931 indicated production of pimientos in 
these states will be 27.7 per cent less than that of 1930. The forecast of 
production is 11,100 tons compared with 15,340 tons produced in 1930 and 
with an average of 16,056 tons for the preceding five years. 

The indicated yield for the 1981 season is slightly less than the har- 
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vested yield in 1930, with 1.52 tons per acre indicated as compared with 
1,72 tons for the 1930 season. This is due largely to the poor start and 
unfavorable growing conditions encountered by the Georgia crop. 

The following table gives the estimated acreage, yield per acre, and 
forecast of production for 1931, compared with the harvested acreage, yield 
per acre, and estimated production in 1930. 


Acreage Yield Per Acre Production 
Indicated Forecast 
1930 1931 1930 1931 1930 1931 
State Acres Acres Tone Tons Tons Tone 
California ..... 2,140 1,900 8.30 30 6,910 6,700 
Georgia ....... 6,800 5,400 1.79 10 8,430 5,400 
Detail ..... 8,040 7,800 1,72 1.52 15,340 11,100 
Crop Conditions 
Sept Aug. Sept Sept. ug Sept 
Lima Beans 1931 1931 1930 Beers 1931 1931 1980 
Pet Pet. Pet Pet. Pet. Pet. 
Delaware ...... 69 73 5s 4 
ndiana ....... 
Michigan eo 42 80 60 Now ersey 90 95 88 
Minnesota ..... 60 65 74 New York ..... 76 82 67 
New Jersey 75 85 65 
Othem states*... 76 72 58 Wisconsin ..... 48 53 66 
oom (Other states®.. 65 52 


U. 8. average... 65.0 69.4 52.8 To 


* Other states include Arkansas, Col- * Other etates include Delaware, Illi- 


nois, Iowa, Kentucky, Louisiana, Mary- 
orado, Georgia, Illinois, Indiana, New land, Minnesota, Mission! pi, Pennsyl- 


York, Pennsylvania, South Carolina, yania, South Carolina, Tennessee and 
Tennessee, Utah and Wisconsin. Virgina, 


ALASKA SALMON PACK 


It is believed that this year’s salmon pack in Alaska may 
equal the pack of 5,032,326 cases packed in 1930, because of the 
generally very satisfactory condition of the Alaska fisheries this 
year, according to the Bureau of Fisheries. 

The runs in most places have been very good, and the pack 
has been above expectations in view of the fact that there was a 
considerable voluntary curtailment of fishing operations because 
of economic conditions. 

In southeastern Alaska there has been a splendid cyclic re- 
turn of pink salmon. These fish are the progeny of the spawn- 
ing of 1929, which in turn were the product of the 1927 runs. 
The season of 1927 was poor, but primarily as a result of regula- 
tory action the escapement to the spawning beds was such as to 
build up the cycle to the excellent proportions attained in 1931. 


| | j 
| 
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BRITISH COLUMBIA SALMON PACK 


According to figures furnished by the Dominion Depart- 
ment of Fisheries, the salmon pack in British Columbia for the 
present season, for the period ended August 29, amounted to 
556,470 cases as compared with 1,579,899 cases for the corre- 
sponding period in 1930. 


JAPANESE CANNED CRAB MEAT PACK 


It is reported that the floating canneries engaged in manu- 
facturing canned crab meat have up-to-date during the current 
season packed about 150,000 cases, and it is anticipated that 
70,000 additional cases will be packed, according to the Ameri- 
can trade commissioner at Tokyo. Other crab canning establish- 
ments will, it is expected, pack approximately 165,000 cases, 
making a total of 385,000, a reduction of 178,000 cases from last 
year. The estimate for the Russian pack for this year is 90,000 
cases, about 46,000 cases less than last year. 

If these estimates are correct it appears that the total out- 
put of canned crab meat for this year will be some 224,000 cases 
less than last year’s pack. 


FRUIT IN COLD STORAGE 
The following table shows the holdings of fruit in cold stor- 
age reported to the Bureau of Agricultural Economics as of 
September 1, also a comparison with last year and with a five- 
year average: 


September 1 September 1, 5-year 

Pears 1931 1 average 
983,000 1,882,000 825,000 
82,00 171,000 189,000 
Frozen and preserved fruit (pounds) 107,276,000 81,734,000 70,223,000 


CREDIT CONDITIONS DURING FIRST HALF OF YEAR 


Current obligations in the form of open credit and install- 
ment accounts continued to be paid in orderly manner during the 
January-June period of the current year while new obligations 
were assumed in the same proportion to cash sales as formerly, 
according to the third semi-annual retail credit survey made 
public by the Department of Commerce. 

The study contains reports from 483 retail establishments, 
including 104 department stores, 75 furniture stores, 51 jewelry 
stores, 92 men’s clothing stores, 51 shoe stores, 81 women’s 
specialty stores, and 29 electrical appliance stores, located in 25 
cities, with total net sales of over half a billion dollars for the first 
six months of 1931, showing that net sales decreased 8.7 per cent 
in comparison with those for the corresponding period in 1930. 
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WEATHER CONDITIONS 


Over nearly all of the sections east of the Rocky Mountains 
the weather continued abnormally warm during the week ended 
September 15, hastening the progress of crops toward maturity 
and causing some injury. The Weather Bureau’s review for the 
week said, in part: 


Abnormally warm weather continued in nearly all sections east of the 
Rocky Mountains, though at the close of the week temperatures were lower 
in the Lake region, the upper Mississippi Valley, and much of the Great 
Plains. In the interior and northern sections of the country it was one of 
the warmest weeks ever known so late in the season, and in some instances 
new heat records for a week in September were s<ct up. Maximum tem- 
peratures of 100 degrees or higher again occurred over a considerable area 
of the central-northern states and locally in the northeast, while the highest 
for the week ranged generally from about 92 degrees to 98 degrees in prac- 
tically all other sections from the Great Plains eastward, except in some 
Atlantic Coast districts, the Appalachian Mountain region, and locally along 
the Great Lakes and in the extreme northeast. 

Aside from a few localities, precipitation for the week was very gener- 
ally light to negligible, with large areas having no rain. Some droughty 
sections of the Lake region, especially the Lower Peninsula of Michigan, 
were favored with good rains, and substantial falls were reported from a 
number of stations in central Indiana and north-central Illinois, as well as 
locally in Texas and southern Florida. The southern Rocky Mountain area 
had some good showers. 

West of the Rocky Mountains there has been but little change in the 
general situation, except for some fairly good rains in parts of the dry 
Pacific Northwest and for favoratly lower temperatures, though there was 
local frost damage in some higher sections. Copious rains in central and 
northern Idaho broke the long drought there, and northwestern Montana 
was favored with substantial falls. 


UNITED KINGDOM IMPORTS OF CANNED FRUIT 


Imports into the United Kingdom of canned and bottled 
fruit preserved in sugar during the first seven months of 1931 
totaled 188,830,432 pounds, as compared with 157,924,368 pounds 
during the corresponding period of the previous year. The fol- 
lowing table shows the total imports of the principal fruits and 
the imports from the United States: 


Total From United States 
1930 1931 19380 1931 
Pounds Pounds Pounds Pounds 

Apricots ............. 14,200,986 10,202,640 11,150,160 8,142,736 
Peaches ............. 87,102,464 45,643,360 27,206,704 84,418,720 
.... 81,848,912 45,519,040 25,379,648 40,144,406 
Pineapples ........ .. 50,867,488 60,651,696 44,258,800 a6,078,240 
Others ......... ; 24,305,568 26,813,606 20,210,848 22,506,806 
Total ........... 157,024,368 188,830,432 88,206,160 111,381,088 


a Includes Hawaii. 
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YRUCK CROP MARKETS 


Combined shipments of 35 fruits and vegetables during the 
week ended September 12 totaled 18,000 cars, or about 8,500 less 
than for the second week of September last season. 


CarLot SHIPMENTS 


Total Total 
Sept. at thissea- lastsea- Total 
Commodity 612, Rept. 8, sonthru sonthru last 
1981 1981 Sept.12 Sept.13 season 
Apples, 958 8,017 10,241 100,796 
stern states....... 1,111 500 1,208 4,478 6,105 48,258 
Western states.... .. 458 S804 3,539 4,136 66,538 
eons, snap and lima. 15 28 24 8,780 9,009 9,559 
Blackberries, dewberries, 
loganberries ...... .. 8 23 
Ra — 436 746 22,475 20, 38,319 
Cauliflower ....... “ 137 114 220 014 9,615 
Cucumbers ... 75 87 09 6,085 6,966 7,643 
Mixed deciduous fruit.. 177 237 881 8,142 4,880 6,921 
Mixed vegetables ; 347 385 506 22,300 24,046 $1,180 
1,244 2,930 2,016 44,363 86,792 38,490 
ea ... 1,204 1,380 2,056 18,104 17,388 28,835 
Peas, green: 
Domestic ............ 81 41 85 6,358 6,285 6,800 
SEES 5 16 6 28 24 25 
| Plums and prunes. xe 380 828 5367 7.710 8,716 
Spinach ....... ioe 3 6 9 9,398 9,425 9,636 
Tomatoes . 380 1,001 23,000 25,868 34,060 


BUSINESS INDICATORS 
(Weeks ended Saturday ; weekly average 1923-1925=100) 


1931 1930 ~ 
Sept.12 Sept.5 Aug.20 Sept.13 Sept.6 Aug. 30 
General business :* 
New York Times..... ss 60.8 70.7 86.4 86.5 87.3 
Business Week......... 72.5 +71.0 84.1 83.5 86.8 
Freight car loadings... back 79.2 79.7 100.7 89.3 102.7 
Wholesale prices ( Fisher’ 8): 
All commodities........ 68.9 68.9 68.9 83.4 83.5 83.3 
Agricultural products. 55.9 56.4 57.0 87.1 87.0 86.5 
Nonagricultural products 72.2 72.2 72.1 30.9 81.3 81.3 
Bank debits outside New 
63.1 82.8 76.8 99.8 94.1 93.8 
Bond prices.............. 1083 104.2 103.6 108.6 108.6 108.3 
Stock prices........ ——e: | 123.8 126.5 210.5 208.0 206.2 
Interest rates: 
Call money....... . 864 36.4 36.4 60.6 58.2 48.5 
Time money....... . 40.0 40.0 40.0 75.4 74.3 74.3 
Business failures......... 97.3 113.8 107.1 113.8 82.6 115.7 
* Relative to a computed normal taken as 100. 
+ Revised. 
Carn Loapines 
Merchandise 
Total Miscellaneous L. OC. L. Other 
Week ended September 5.. 759,546 279,301 218,231 262,014 
Preceding week ............ 763,764 282,202 214,627 . 
Corresponding week, “1980... 856,649 839,378 211,289 805,982 
r] @ Corresponding week, 1929.... 1 ,018,481 411,410 234,624 872,447 


le 
i 


2664 INFORMATION LETTER 


BRITISH FRUITS CANNED UNDER NATIONAL MARK 
According to a memorandum just issued by the British 
Ministry of Agriculture and Fisheries, and forwarded by the 
American commercial] attache at London, the following varieties 
of canned fruits and vegetables will be packed under the national 


mark in 1931: 


Dessert fruits (sy poche) 

Plums (Victoria, Purple Pershore, 
Yellow Pershore, Gisborne, 
Greengage, Shropshire, or West- 
morland Prune Damson 

Cherries (Napoleon, Bigarreau 
and Morello) 

Gooseberries 

Strawberries 

Log anberries 

Blackberries (cultivated varieties) 

Raspberries 

Red currants (either alone or with 
raspberries) 


Vegetables 
tringless Beans 
Runner Beans (sl 
Beetroots (whole) 

Carrots (whole) 

Celery (hearts 

Fresh Picked Alaska, Gon- 
tier Blanc, Bounti ul, Advancer 
Lincoln, Gradus, Prince of 
Wales, Hero, Green 
Admiral, Delicatesse, 
Horsford Market Garden) 

New Pctatoes 

Turnips (whole) 


or sliced) 


pples (gallon cans, solid pac 

Seedling and Newton 
Wonder 


As hitherto, the grade designation of each variety will be 
the word “Select,” coupled with the name of the fruit or vege- 
table; e. g., “Select Dessert Plums,” “Select Whole Stringless 
Beans,” etc. 

TARIFF COMMISSION WILL INVESTIGATE SUGAR 

The Tariff Commission has announced that it has ordered an 
investigation, under the flexible section of the Tariff Act, with 
respect to raw and refined sugar, molasses, and related articles, 
as covered in paragraphs 501 and 502 of the existing tariff law. 

CANNED PINEAPPLE EXPORTS FROM TAIWAN 

Exports of canned pineapples to Japan proper from Taiwan 
amounted to 228,337 cases valued at 1,407,246 yen ($701,512) 
during the first six months of 1930, as against 326,858 cases 
valued at 1,588,698 yen ($791,966) during the same period of 
1931, according to the American vice consul at Taihoku. 
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